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Vol. 4.No. 1 Abstract
April Issue Economists combine the great role of small and medium-sized enterprises
2019 in advancing the development of all countries, whatever their economic

situation, and the different economic structures and different levels of
growth. This sector, despite its great importance, faces many challenges;
mostly the unfair competition of large companies, especially foreign
companies, which stand in the way of the growth of these projects,
especially after the World Trade Organization (GATT) establishment and
trade liberalization. In order for these projects to play true role, they
must be supported by policies that contribute to their success. The role of
laws and legislation contributes to control the competition, regulates the
work of such projects, protects them and exploits foreign investments.
The study discussed the significance of SMEs, the characteristics that
characterize them, as well as the challenges facing these projects, the
principles of the WTO and the implications of trade liberalization. The
study concluded that accession to the World Trade Organization is no
longer an option but a reality imposed by the global economy. The WTO
Agreement covered all economic activity; productive, service, logistics,
information and financial flows. States are unable to take any step to
protect national goods in the competition for foreign goods. The study
recommended providing government support to small and medium-sized
enterprises in developing countries and requiring large national
companies to support SMEs technically.
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